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EAST AFRICAN COMMUNITY SECRETARIAT

PRESS RELEASE

East Africa to Stamp out Piracy and Counterfeiting to Boost Investment and Trading Potential

The East African Community (EAC) today underlined its commitment to trade and investment by signing a Memorandum of Understanding (MOU) with the Investment Climate Facility for Africa (ICF) to tackle the problems of counterfeiting and piracy. 

The MOU, signed today in Dar es Salaam, Tanzania, marks the launch of a major project to establish a robust and coherent policy on anti-counterfeiting and piracy and to recommend appropriate legislation to the EAC Partner States. 

The project will aim to assess the scale of the problem within the EAC, evaluate existing policies and recommend uniform laws, regulations and enforcement mechanisms to combat counterfeit trading and to protect intellectual property rights. It will be co-coordinated and funded by the ICF, a unique public-private partnership working to improve governance, legal systems and infrastructure across the continent as a means of attracting investment.

Counterfeiting and piracy are widely recognized as being key deterrents to foreign direct investment, as well as undermining local manufacturing, domestic trade and government revenues. The scale of the problem is immense.

Ambassador Juma Mwapachu, Secretary General of the EAC, says: "As the EAC works to set up the necessary mechanisms for a strong Common Market, we need to ensure that our investment environment is conducive to doing business and attracting investment. Tackling counterfeiting and establishing a clear framework for protecting intellectual property rights will be key to stimulating the necessary growth and encouraging innovation. Our partnership with the ICF underlines our determination to bring trading activities within the rule of law and ensure the Region can effectively compete as a global trader and investment centre."
Omari Issa, CEO of the Investment Climate Facility for Africa, says: "It is wrong to dismiss counterfeit or pirated products as cheap, harmless goods. In fact, they exact a heavy price from industry, government and civil society and represent a serious disincentive to investment and innovation. Worse still, counterfeit products pose several hazards to the East African Community states not least being threat to life from taking counterfeit medicines containing arbitrary and unpredictable compositions that can be dangerous to unsuspecting patients. The ICF is committed to finding practical solutions to the challenges of doing business in Africa and we welcome the opportunity to work with the EAC to find the necessary solutions to ensure a healthy and dynamic trading environment that will allow this Region of Africa to fulfill its very real economic potential."
-ENDS-

Notes to editors:

For more information or to request an interview, please contact Weber Shandwick on Tel: +44 (0) 207 067 0049 or email hgaffney@webershandwick.com 

1. The East African Community is the regional intergovernmental organization of the Republics of Kenya, Uganda, Tanzania, Burundi and Rwanda with its Headquarters located in Arusha, Tanzania. The East African Heads of State signed the Treaty for the Establishment of the East African Community in Arusha on 30th November 1999.

2. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. The ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. The ICF has the support of key Africa institutions, international development partners and private sector companies.
For more information visit www.icfafrica.org
� EMBED Word.Picture.8 ���





PAGE  
1

[image: image2.wmf]_1145427021.doc
[image: image1.png]JUMUIYA YA AFRIKA MASHARIKI




[image: image2.png]JUMUIYA YA AFRIKA MASHARIKI






� EMBED PBrush  ���











_1024847502




