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PRESS RELEASE

Government of Cape Verde and ICF Announce Business Life Cycle Services Partnership 
 ~ Project marks ICF’s first project in Cape Verde ~
Dar es Salaam, Tanzania – 17 August 2009 – The Investment Climate Facility for Africa (ICF) has today announced an 18 month project with the Government of Cape Verde to improve business life cycle services that are required when registering, licensing or closing a business.  
This project builds on the Government’s existing efforts to make Cape Verde’s public operations more transparent and efficient. Previous initiatives include the development of an internet based financial management system that has improved the country’s investment climate by reducing the time and administrative procedures it takes to register, licence and close businesses from months to hours. 
The new ICF funded project will complement this existing ‘e-government system’ by extending the reach of a one-stop-shop ‘Business in a Day’ registration service. At present, the one-stop-shop service offers business registration services via an online portal and walk-in service centres in three locations. With ICF’s support, the one-stop-shops will increase their remit to include licensing and business closure services, and they will be extended to cover all nine islands. 
A pilot phase in three locations has already delivered tangible differences with the number of business registration procedures having been reduced from 12 to one and the number of days it takes to register a business having been cut from 52 to just one. Furthermore, 729 businesses have been ‘created’ using the online business registration portal which represents 75% of all businesses registered in the Praia region.
ICF will also work with the Government to improve the legal framework and streamline procedures, as well as automizing administrative processes by providing consultancy, training and capacity building. It will also supply office and IT equipment, implement robust project management procedures and a communications campaign to ensure that businesses take advantage of the enhancements
The project will benefit all areas of the Cape Verde economy, but particularly SMEs and companies operating in the tourism sector. For example, one of the project aims is to cut the issuing of tourism licences from the current 30 days to ten days by 2010. Similarly, the project aims to cut the granting of retail licenses from the current 25 days to two days, and construction permits from 30 days to only ten days by 2010.
ICF's Chief Executive Officer, Mr Omari Issa, said: “Straightforward and timely business registration, licensing and closure procedures are crucial pre-requisites for a healthy investment climate. This new Business Life Cycle Services project in Cape Verde demonstrates the Government’s continued commitment to make the economy more dynamic and globally competitive. Once this project is underway, our intention is to replicate key learnings from the Cape Verde ‘e-government system’ in other African countries.”
The Minister of Economy, Growth and Competitiveness from the Cape Verde Government, Mrs. Fátima Fialho, said: “We are pleased to be working with ICF to further improve our investment climate. By making business registration and licensing even easier we hope to attract increased domestic and foreign investment, in particularly for the tourism sector, which is a key area of growth within the Cape Verde economy.’
ICF was established in 2006 to remove the barriers that currently exist to doing business in Africa.  ICF is currently active in ten African countries and is working on three pan-regional projects and four special initiatives.  This latest initiative is ICF’s first project in partnership with the Government of Cape Verde.

For more information on ICF visit www.icfafrica.org
- ENDS –
Notes to editors:

The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. The ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. The ICF has the support of key Africa institutions, international development partners and private sector companies.
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