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The Investment Climate Facility for Africa





ICF Announces Investment Climate Summit 
in Tanzania
Dar es Salaam, Tanzania – 30th March 2010 – The Investment Climate Facility for Africa (ICF) today announced it will hold its Investment Climate Summit in Dar es Salaam, Tanzania, on 3rd and 4th May 2010.  The Summit will bring together African Heads of Governments, senior Government officials and executives from the business community to share best practice and to establish a collaborative action plan on improving investment climates in Africa. 

The Summit will discuss the importance of investment climates in increasing economic growth, creating jobs and alleviating poverty. Since several countries are taking measures to improve their investment climates, the Summit will also discuss how to get the private sector to respond to measures that are being taken.
Delegates will explore four key business themes, identified as priority areas for ICF, where project learnings and achievements can be easily shared and rolled-out to other countries.  The four areas are: business registration and licensing; anti-counterfeiting and piracy; commercial justice; and taxation and customs.

Omari Issa, CEO of ICF commented: “We are delighted with the progress our partners have made to improve Africa’s investment climate.  We now have 34 projects in 13 countries and tangible improvements to business environments are increasingly visible across the continent.  We are hosting the Investment Climate Summit because we believe sharing best practices is absolutely critical.  By working together, we will identify proven methods of success, establish priority areas for intervention and allowing ICF to extend its support in improving the investment climates further so as to make Africa an even better place to do business in”. 

The Summit will take place on 3rd and 4th May 2010 in Dar es Salaam, Tanzania; immediately preceding the annual Africa World Economic Forum entitled “Rethinking Africa's Growth Strategy,” which is scheduled to be held in Dar es Salaam from 5th to 7th of May 2010. 
The ICF Investment Climate Summit will be held at the DoubleTree Hilton Hotel in Tanzania.  For further information about the Summit, or to arrange an interview with ICF, please contact: investmentclimatesummit@webershandwick.com.  
For more information on ICF visit www.icfafrica.org
– ENDS –
Notes to editors:

1. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realise its potential as a global player and trading partner. ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF has the support of Africa institutions, international development partners and private sector companies.

2. The Summit will focus on four business themes where tangible results can be delivered quickly and effectively.  Key statistics for each of the business themes are listed below:
Business Registration and Licensing

· It takes an average of 429 days and nine procedures to register a business in Africa.
· The cost of each procedure needed to register a business is 20 times more expensive, as a percentage of per capita income, in Sub-Saharan African countries (99.7% of per capita income) than in OECD countries (4.7%).
Customs & Taxation

· Complying with import and export procedures takes at least three times longer, and costs twice as much, in sub-Saharan Africa than in the developed world.
· It takes three weeks to transport goods from DRC to the sea. 

· It takes 306 hours in Sub-Saharan Africa for business owners to pay annual taxes.
Commercial Justice

· 80% of people are thought to turn to informal institutions when seeking justice in Africa
.
· It costs nearly a third (30%) of a total claim’s value to enforce a contract in sub-Saharan African countries.
Anti-Counterfeiting and Piracy

· The global trade in fake goods has grown 10,000% in the last two decades, to an estimated $600 billion each year.
 Africa is the main transit route for counterfeits to Europe

· The EAC loses about US$500 million in revenue from unpaid taxes lost to counterfeit goods
 

· 30% medicines sold in developing countries are fakes

For more information or to request an interview, please contact:

	Emilienne Macauley

Ph: +255 22 212 9211

email : emacauley@icfafrica.org
	Leila Bateman 

Ph: +44 207 067 0419

e-mail: lbateman@webershandwick.com














� Source: OECD, 2008
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