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Liberia Announces Reform Programme To Formalise Business
Liberia has underlined its commitment to rebuilding a vibrant private sector by announcing plans to establish a modern business registry. 
It is anticipated that reducing the time, expense and complexity associated with registering a business will strengthen the private sector and provide a real boost to job creation, enterprise and investment. 

The reform of business registry in Liberia is being funded by a grant from the Investment Climate Facility for Africa (ICF for Africa), a public-private partnership focused on making the continent a better place to do business. 

Omari Issa, Chief Executive of the ICF for Africa, says: "Rebuilding Liberia's economy is dependent upon growing the private sector and formalising enterprise and business. Businesses that remain informal remain weak, with limited access to credit, services and contracts. We very much anticipate that this initiative will help accelerate reform in Liberia and increase its investment potential at both a domestic and international level."

Cllr. Frances Johnson-Morris, the Minister of Commerce and Industry for the Liberian Government, says: "The signing of this agreement marks one of several steps we will be taking to realise a new Liberia. We know that in Liberia the large informal sector hurts both the economy and individuals, with few quality jobs created and low salaries. By reforming business registry processes, we hope to make it easier for businesses to formalise and to help create jobs, wealth and opportunities for Liberia."

The expected benefits of improved business registry will include:
· Easy company registration through simplified and decentralised processes

· Formalisation of businesses that are, in turn, able to formally employ workers

· Opportunities for enhanced growth and development of domestic enterprises through increase access to finance

· An expanded tax base and potential opportunities to reduce tax rates. 
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1. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. The ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. The ICF has the support of key Africa institutions, international development partners and private sector companies.

For more information visit www.icfafrica.org

