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The Investment Climate Facility for Africa




PRESS RELEASE
ICF announces new Co-Chair as investment climate improvements gather momentum 
London – 31st March 2011– The Investment Climate Facility for Africa (ICF) today announced that Neville Isdell, the former CEO and Chairman of the Board of Directors for The Coca-Cola Company, has been appointed as its new Co-Chair, after sitting on ICF’s Board of Trustees since 2009.   Mr Isdell is replacing Niall FitzGerald, Deputy Chairman of Thomson Reuters, who is stepping down from the role of Co-Chair to pursue other interests but will remain an active supporter of ICF activities. 
The former President of Tanzania, Benjamin Mkapa, will continue to Co-Chair ICF’s Board of Trustees, with specific responsibility for international relations, in partnership with Mr Isdell. Together both Co-Chairs will lead a Board of Trustees with responsibility for ICF’s strategic direction, policy and performance. The Board, made up of African business and political leaders, as well as individuals strongly committed to Africa, has played a key role in successfully establishing ICF as a credible agent for investment climate change in Africa in the relatively short time since it was established in 2006. Despite being operational for less than five years, ICF now has a high quality and strategically focused project portfolio of almost 40 projects, touching 29 countries across the continent. 
Commenting on his appointment Neville Isdell said: “I’d like to thank Niall FitzGerald for his extraordinary contribution. Under his expert stewardship, projects that have generated widespread recognition of the importance of investment climates have flourished, and ICF has established itself as a unique and effective agent for positive change in Africa.  I look forward to working with Benjamin and the Board of Trustees to continue this momentum and to building on the strong collaboration with governments, development partners and the private sector that is allowing Africa to realise its extraordinary potential for economic growth.”

Niall FitzGerald said: “Over the last four years ICF has proven that it has a concept that works in meaningful and measurable ways. It now has a model that demonstrably works on the ground in a range of African countries to tackle barriers to business and commercial enterprise.  I have enjoyed being involved in this exciting process and wish Neville, Benjamin and the Board of Trustees the very best as ICF grows and gathers momentum. I firmly believe that ICF is creating a lasting legacy that will transform African economies and unleash the continent’s growth potential in a manner that will improve millions of lives.”   
For more information on ICF, or to find out how you can get involved, please visit www.icfafrica.org
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Notes to editors:

About Neville Isdell

Neville Isdell is the former Chairman of the Board of Directors and Chief Executive Officer of The Coca-Cola Company. Neville joined The Coca-Cola Company in 1966 with the local bottling company in Zambia. After a number of key management assignments in South Africa, Australia, Philippines and Germany, he was named President of the Greater Europe Group in 1995. From 1998 to 2000, he served as Chairman and CEO of Coca-Cola Beverages Plc in Great Britain. Neville serves as Chairman of the International Business Leaders Forum (IBLF). He is a trustee of the World Wildlife Fund (WWF) and of the Center for Strategic & International Studies. He serves on the Advisory Board of the World Heritage Investment Project (WHIP) and The Leadership Council of Initiative for Global Development (IGD). He also serves on the Board of Directors of General Motors and on the global leadership panel of the United Nations Special Representative for Business & Human Rights. He is also Director of DGM Bank in Barbados.

About ICF

The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realise its potential as a global player and trading partner. ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF has the support of Africa institutions, international development partners and private sector companies.

ICF is supported by a range of corporate investors and development partners, as well as African governments, who have all proved receptive to ICF's vision of an improved investment climate for Africa.  African Governments working in partnership with ICF include: Burkina Faso, Cape Verde, Ethiopia, Lesotho, Liberia, Mali, Mauritius, Mozambique, Rwanda, Senegal, Sierra Leone, Tanzania and Zambia, as well as the East African Community and OHADA.   ICF’s Corporate Partners include: Anglo American, Coca-Cola, SAB Miller, Sasol, Shell Foundation, Standard Bank and Unilever.  Development partners include: Germany, Ireland, The Netherlands, South Africa, United Kingdom, Africa Development Bank and the International Finance Corporation.
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