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Completed Rwanda Investment Climate Project (RICP)
“Rwanda successfully addresses the fundamental barriers to doing business”

Kigali, Rwanda, - 27 June, 2011 –Rwanda today celebrates the completion of the Rwanda Investment Climate Project (RICP). The project was a 3-year initiative supported by The Investment Climate Facility for Africa and the Government of Rwanda, comprising of three components: establishing a commercial court system; improving land titling and land registration; and supporting the creation of a new Commercial Registration Services Agency.
The implementation of the RICP project has delivered the following results: (i) Business registration now takes two days rather than 16, the cost has been reduced from US$433 to US$43 and the number of procedures from nine to two; (ii) Property Registration now takes 55 days rather than 371 days and costs 0.4% of the property’s value as opposed to 10%, and the Commercial Court modernization has seen four commercial courts established, with a backlog of 3,333 cases cleared and an additional 8,688 received (with 86% already resolved). 
The President of Rwanda, His Excellency, Paul Kagame addressed the following testimonial:

“The Rwanda Investment Climate Project (RICP) has contributed in many ways to improve the business environment in our country.

 ICF continues to be a valuable partner in private sector development, promoting capacity building, innovation and, on the whole, increasing Rwanda’s competitiveness.  There is no doubt that the ICF and the Government of Rwanda collaboration played an important role in registering the recorded improvements in our World Bank Doing Business ranking over the last three years.

We are delighted that all the core components of the RICP have been achieved to our satisfaction. We want to build on this foundation to further transform the overall business environment in our country, the region and indeed all over Africa.”
The Co-Chairman of ICF, Neville Isdell said: “We are delighted to celebrate the completion of the RICP and the results it is already generating in the economy of the country. African countries must position themselves appropriately to accelerate growth and development and avoid getting left behind by other emerging markets. For this to happen, the fundamental issues need to be tackled at root level. This is what ICF aims at by focusing on delivering tangible and sustainable changes required to build a more conducive investment climate. We commend the Government of Rwanda for the efforts undertaken to address the fundamental barriers of a sound business climate which will strengthen the private sector, create jobs and alleviate poverty.”
For more information on ICF visit www.icfafrica.org

-ENDS-
Notes to editors:

1. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realise its potential as a global player and trading partner. ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF has the support of Africa institutions, international development partners and private sector companies.
2. ICF is supported by a range of corporate investors and development partners, as well as African governments, who have all proved receptive to ICF's vision of an improved investment climate for Africa.  African Governments working in partnership with ICF include: Burkina Faso, Cape Verde, Lesotho, Liberia, Mali, Mauritius, Mozambique, Rwanda, Senegal, Sierra Leone, Tanzania, Togo and Zambia, as well as the East African Community and OHADA.   ICF’s Corporate Partners include: Anglo American, Coca-Cola, SAB Miller, Sasol, Shell Foundation, Standard Bank and Unilever.  Development partners include: Germany, Ireland, The Netherlands, South Africa, United Kingdom, Africa Development Bank and the International Finance Corporation. 
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