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ICF and Government of Senegal Announce Further Boost to Investment Climate
~Two projects will modernise the customs authority and tax administration system~
Dar es Salaam, Tanzania –  01 December 2009 – The Investment Climate Facility for Africa (ICF) today announced two new projects in partnership with the Government of Senegal, set to deliver further improvements to the country’s business environment.  The first project will streamline the country’s tax administration system, generating significant time and cost savings for the private sector. A second project will modernise the Senegalese Customs Authority, greatly reducing the time and costs associated with the declaration and release of goods.  
The new tax administration project will enhance the existing regulatory and administrative framework by automating and refining processes and digitalising tax records. Under the current system, it takes 175 days to reimburse corporate tax, 175 days to provide VAT credit refunds and two days to declare and pay taxes.  By the end of 2010, with ICF support, it is expected to take 15 days for corporate tax reimbursements, 30 days for VAT refunds and just two days to declare and pay taxes, delivering significant time and cost benefits to businesses operating in the region.  
The project to modernise the Senegalese Customs Authority is ICF’s third project to improve customs in Senegal and will build on the considerable improvements generated to date by the Government. In Senegal, there are three stages to clear goods for importing or exporting: pre-clearance; clearance and release of goods.  ICF’s first project in Senegal reduced the time it takes to issue pre-clearance declarations from two days to just seven hours, the second project will render the clearance process entirely paperless and following the successful implementation of this third project, the entire Senegalese custom declaration system will be streamlined and automated.  
The new project will refine and digitalize processes, and introduce electronic data exchange to the Customs Authority.  Currently, it takes a total of 33 days to process the declaration and release of goods in the Port of Dakar.  With ICF support, this is expected to be reduced to approximately five days, delivering significant improvements to local and international businesses trading in Senegal.
The CEO of the Investment Climate Facility for Africa, Mr. Omari Issa, said: “These new projects build on the considerable success achieved by the Senegalese Government, whose efforts to date are already delivering tangible improvements to the local investment climate. Going forwards, we hope to effect even more improvements, in particular for small businesses and entrepreneurs who may previously have found the costs and times associated with customs clearance and tax administration a deterrent to doing business.  We are committed to delivering practical, common-sense solutions to enable Africa to fulfil its very real investment potential and are confident these projects will make Senegal an even better place to do business.”
The new projects represent ICF’s third tax administration and fourth customs administration project to date. Lessons learned from similar projects in Lesotho, Liberia, Mali, Rwanda and the East African Community (EAC) were intrinsic to the planning of these projects.  
ICF was established in 2006 to remove the barriers that currently exist to doing business in Africa.  ICF is currently active in eleven African countries and is working on thirty two projects including four pan-regional projects and four special initiatives.  
For more information on ICF visit www.icfafrica.org
- ENDS –
Notes to editors:

1. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. ICF has the support of key Africa institutions, international development partners and private sector companies
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