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PRESS RELEASE

ICF and the Government of Sierra Leone Announce Registry General Project to Boost the Local Investment Climate

~ ICF’s finances fourth project in Sierra Leone ~
Dar es Salaam, Tanzania – 24 August 2009 - The Investment Climate Facility for Africa (ICF) has today announced a new registry general project, in partnership with the Government of Sierra Leone, to modernise the Office of the Administrator and Registrar General (OARG).   The project will convert the OARG into a one-stop shop for all business related administrative processes, dramatically reducing the time and costs associated with doing business in the country.  

The OARG, based in Freetown, is responsible for the registration and administration of all activity requiring registry by law, including both land and business registration. The office provides a valuable source of revenue for the Government and, as such, is critical to the wider economic growth potential of Sierra Leone.  
The new project aims to streamline and digitalise registry procedures in the OARG; increasing efficiency, reducing delays and lowering the costs of commerce.  These improvements are crucial to attract both foreign and domestic investors, and particularly the country’s SME sector, who can often be deterred by the high cost and time implications of doing business in the region. 
The modernisation of the OARG is the fourth ICF funded project in Sierra Leone and forms part of the Government’s ongoing bid to improve the country’s investment potential. These ICF funded projects include a land administration improvement project; a two-year air transfer project to improve connections for passengers between Freetown and the international airport; and a project that supports the fast track commercial court in Freetown and will improve the efficiency of Sierra Leone’s commercial justice system. 
The results of these existing projects are already being delivered, and have contributed to Sierra Leone increasing its ranking in the World Bank’s Doing Business Report from 169 in 2008 to 156 in 2009.  
ICF’s Chief Executive Officer, Mr Omari Issa, said: “The current difficulties associated with registration and administration in Sierra Leone represent a real obstacle to the Government’s ongoing efforts to unlock the country’s investment potential. We are confident that this new project will significantly increase efficiency of the OARG; speeding up registration processes, reducing administrative costs and encouraging investors who may have been previously deterred by the existing system.  We are delighted to be building on our relationship with the Government of Sierra Leone to continue delivering long-lasting improvements that will benefit business, investors and civil society alike.”
ICF is the only pan-African body, based in Africa, explicitly and exclusively focused on improving the continent's investment climate. It works with receptive African governments to systematically remove constraints to investment in order to make the continent an even better place to do business. ICF is currently active in Burkina Faso, Cape Verde, Lesotho, Liberia, Mali, Rwanda, Senegal, Sierra Leone, Tanzania and Zambia, and has a number of pan-African projects and initiatives. 
For more information on ICF visit www.icfafrica.org
- ENDS –

Notes to editors:

The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. The ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. The ICF has the support of key Africa institutions, international development partners and private sector companies.
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