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PRESS RELEASE

Africa’s Investment Climate Facility to Boost Sierra Leone’s Investment Climate

~ICF announces project to improve efficacy of land registration system~

Freetown, Sierra Leone – 8 October 2008 - The Investment Climate Facility for Africa (ICF) today announced it is funding a project to reform Sierra Leone’s land administration system in a bid to further improve the country’s investment potential and stimulate wider economic growth.

Effective land administration is an essential pre-requisite for a healthy investment climate, ensuring that property rights are upheld and formalized.  The ICF, which was set up to help Africa fulfil its very real investment potential, is working in partnership with the Government of Sierra Leone to implement the necessary changes to the land registration and administration system to encourage property sector reform and incentivise private sector investment.

Sierra Leone’s land administration is currently structured upon laws implemented in the nineteenth century while the country was under colonial rule.  As a result, the system is hindered by a vast backlog of outstanding legal cases awaiting resolution and an archaic manual processing and recording system.

The ICF-funded project will establish and maintain an effective land registration and administration system for Sierra Leone, helping to create an enduring and trusted system of secure land tenure, which in turn will foster certainty over property rights and encourage investment and development. Where title to land is guaranteed, mortgage registration provides the security that enables financial institutions to lend money for property purchase and accept property as collateral for providing loans for investment.

The CEO of the ICF, Mr. Omari Issa, said: “At present, the Government of Sierra Leone’s ambitious development plans are being held back by the country’s antiquated land registration systems.  This project highlights the Government’s commitment to improving processes, modernising systems and ensuring Sierra Leone fulfils its investment potential.  We are delighted to be working in partnership with them on this project which we believe will deliver lasting benefits for Sierra Leone’s business climate and help secure further foreign and domestic investment in Sierra Leone.”   
The project is owned and managed by the Ministry of Lands, Country Planning and Environment (MoLCPE), which adopted an optimized workflow for the land registration and administration process. The main project result will be the establishment of a one-stop shop for land registration - the Central Unit for Land Registration - to implement the new procedures.  The Central Unit will also use new information and communication technology to speed the process and lower the costs for clients.

Sierra Leone's Minister of Land, Mr Benjamin O.N. Davies, said "Thanks to the ICF for their support to the Government of Sierra Leone, and my ministry in particular. The ICF funding modality is very much welcome due to its ability to respond quickly and flexibly with short-term results and focussed-interventions unlike traditional donors. This short-term project will reduce time and cost of registering land, reduce disputes over land ownership, enhance basic administrative processes, and lead to institutional strengthening that will pave the way for longer-term reform of the legal framework for land management".
The first stage of reform implementation will be focused on the Western Region of Freetown, which has the highest demand for land title registration in the country. Once the initial phase has proved successful, the new land administration procedures and the Central Unit will be extended to other regions. 
The ICF was established in 2006 to remove barriers that currently exist to doing business in Africa.  The Sierra Leonean land registration project supports two of the ICF’s key strategic objectives:  the facilitation of business development by strengthening property rights and the facilitation of the financial environment and investment climate by facilitating access to credit.
In addition to this new project, the ICF already has an established and high-quality grant portfolio and is engaged geographically in Burkina Faso, Zambia, Madagascar, Rwanda, Liberia, Senegal, Lesotho, Tanzania, as well as on a number of pan-African projects and task forces. 

For more information on the ICF visit www.icfafrica.org
- ENDS -

Notes to editors:

1. The Investment Climate Facility for Africa is a unique public-private partnership between government and business that aims to help Africa create a more attractive business environment and realize its potential as a global player and trading partner. The ICF works to remove real and perceived obstacles to domestic and foreign investment by assisting Africans to prepare and promote the continent as an investment destination. ICF success is measured against higher levels of investment, faster economic growth, enhanced business opportunities and sustained returns for investment. The ICF has the support of key Africa institutions, international development partners and private sector companies.
2.  All Doing Business statistics are taken from Doing Business in Africa Report 2009 (http://www.doingbusiness.org)
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